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 TVS Motor announced their new distribution partnership with Autotecnica Colombiana SAS a motorcycle assembler in 
Colombia. This entity will operate 50 dealerships exclusive to TVS Motor and create dedicated space for the brand in over 
600 retail outlets. 

 EIH sets rights issue price at Rs 65 per share. Rights entitlement ratio at 8 shares for every 85 shares held. Issue record date 
set as Sept. 23 and the issue price at discount of 24.8% to the closing prices as of Sept.17.On Sept.7, Board approved raising 
Rs 350 crore via rights issue. 5.38 crore rights equity shares proposed to be issued (face value at Rs 2 per share). 

 IRCTC: Government to levy user fee in some railways stations. 

 Hindalco and Hindustan Copper: signed a memorandum of understanding for the long-term purchase and sale of copper 
concentrate produced by Hindustan Copper. 

Markets ended lower weighed down by selling pressure in 
banking, metal, auto and real estate shares as weekly index 
future and option contracts expired 

 The benchmarks had a gap-down opening, following weak global cues 
amid concerns of economic recovery worldwide. 

 Tensions between Delhi and Beijing over the disputed Himalayan 
border continued and further dented investor sentiment. 
 

Global & Asian market overview 

 European stocks recovered from early lows, but still ended the 
session notably lower, weighed down by warnings from the Federal 
Reserve and the Bank of England about the outlook for the 
economy. Continued worries about the surge in coronavirus cases, 
in France, the U.K. and the U.S, and fears about a no-deal Brexit 
hurt investor sentiment as well. 

 US stocks saw some further downside, the major averages all moved 
lower, with the tech-heavy Nasdaq posting a particularly steep loss. 
The weakness on Wall Street came as stocks extended the sell-off 
seen on Wednesday after the Federal Reserve revealed plans to 
leave interest rates at near-zero levels for years to come. 

 Asian stocks fell broadly on Thursday amid worries about the 
strength of the economic recovery after the U.S. Federal Reserve 
left interest rates unchanged and signaled rates are likely to remain 
at near-zero levels through 2023. In his post-meeting press 
conference, Federal Reserve Chairman Jerome Powell cautioned 
that the pace of economic recovery is expected to slow and urged 
for fiscal stimulus from Congress to sustain the economic recovery. 

Industry Buzz 

 Dr. Reddy’s Laboratories: has announced settlement of their 
litigation with Celgene relating to Revlimid capsules.Celgene has 
agreed to provide the company with license to sell volume-limited 
amounts of Revlimid capsules in US beginning after March 2022 and 
the company is also licensed to sell Revlimid capsules without 
volume limitation beginning on January 31, 2026. 

 

 

 

 

Indices Close Previous Chg.%   

Sensex Index 38,979.9 39,302.9 -0.8% 

Nifty Index 11,516.1 11,604.6 -0.8% 

NSEBANK INDEX 22,320.4 22,573.6 -1.1% 

NSEAUTO INDEX 8,128.7 8,156.2 -0.3% 

NSEIT INDEX 19,817.7 19,770.4 0.2% 

 

Market depth Advance Decline T/O(bn) 

NSE 672 1,189 510 

BSE 1,125 1,612 28 

 

Indices Close Previous Chg.% 

DJIA 27,902.0 28,032.4 -0.47% 

NASDAQ 10910.28 11,050.5 -1.27% 

S&P 500 3,357.0 3,385.5 -0.84% 

DAX 13,208.1 13,255.4 -0.36% 

CAC 40 5,039.5 5,074.4 -0.69% 

FTSE 100 6,049.9 6,078.5 -0.47% 

HANG SENG 24,340.9 24,725.6 -1.56% 

SSE INDEX  3,270.4 3,283.9 -0.41% 

NIKKIE 225 23,319.37 23,475.5 -0.67% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

DRREDDY 4.3  HINDALCO -4.4  

ZEEL 2.4  TATAMOTORS -2.4  

HCLTECH 2.2  SHREECEM -2.3  

INFY 0.9  BAJAJFINSV -2.2  

GRASIM 0.8  ADANIPORTS -2.0  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 33.2 37.4 -4.1 

STOCK FUT 130.7 140.0 -9.3 
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 Elantas Beck: has signed a memorandum of understanding with Talegaon Industrial Parks for acquisition of land situated at 
Pune for setting up a new green field manufacturing facility. The said facility will provide additional capacity to cater to the 
market demand. 

 Majesco: Ashish Kacholia reduced stake from 5.13% to 4.59% on from Feb.2019 to Sept.17. 

 Kilpest India: Board has approved amalgamation of company’s arm 3B Blackbio Tech with self. The target company develops 
molecular diagnostic products. The management’s prime focus is to run and grow the diagnostic business. Kilpest will 
continue to run as an Independent division for some time till the company finds a suitable buyer for its agrochemical division 
to sell its brands and other intangible assets. Pursuant to the scheme of amalgamation 10,74,570 new fully paid up equity 
shares of Kilpest will be issued to the remaining shareholders of 3B BlackBio, holding 1,29,000 (12.56%) shares at a swap 
ratio of 8.33 shares of Kilpest for 1 share in 3B BlackBio. IRCTC: Government to levy user fee in some railways stations. 

 Sterling and Wilson Solar: signed a 106.71 MW solar power project worth Rs 462 crore in Chile. The order has been received 
from a global independent power producer and the work is expected to begin the fourth quarter of fiscal 2021. 

 Essel Propack: promoter Blackstone Group’s entity Epsilon Bico is planning to sell up to 7.26 crore shares at a floor price of 
Rs 255 per share aggregating to Rs 1,850.8 crore. Floor price represents a discount of 6.5% to the closing price as on Sept.17. 
Base offering of 6.07 crore shares can be extended to 7.26 crore shares, or 23% of total outstanding capital. Promoter 
Epsilon Bidcon stake to fall from 74.99% to 51.99% 

 Vedanta: has approached SEBI for necessary approvals to start the reverse book building process for delisting. Company’s 
founder Anil Agrawal is working with Centricus Asset Management to approach potential investors for the proposed 
turnaround fun which will buy stakes in government companies being sold of as India’s divestment program. The fund will 
also target companies restructuring under the bankruptcy laws. 

 

   Indian Macro 
 Indian gasoline sales rose for the first time since the nation imposed one of the world’s strictest virus lockdowns in late 

March, a positive sign for global oil markets amid a stalling energy demand recovery. Sales at India’s three biggest fuel 

retailers climbed 2.2% in the first half of September, the first year-on-year increase in six months. 

 The central government urged the Supreme Court to reconsider its suggestion of setting up a committee to lay down 

standards for electronic media in the country while hearing the matter of alleged hate speech against Muslims during a 

show on Sudarshan TV. In a preliminary affidavit, the Ministry of Information and Broadcasting said there are enough laws 

and legal precedents to govern the issue of journalistic freedom and responsible journalism. If at all, such an exercise has 

to be undertaken, the affidavit said, then it must not be limited to mainstream electronic media and must begin with digital 

media. 

 Defence Minister Rajnath Singh on Thursday said that China attempted to change the status quo along the LAC with its 

provocative military manoeuvres late last month and that there is a mismatch between what Beijing says and does. Making 

a statement on the situation in eastern Ladakh in Rajya Sabha, the minister said India wants a peaceful solution to the 

boundary issue, but will not shy away from taking any necessary action. 

 In a bid to protect the interest of depositors, the Lok Sabha passed an amendment to the Banking Regulation Act to bring 

cooperative banks under the supervision of the RBI. The Banking Regulation (Amendment) Bill, 2020 replaces an ordinance 

that was issued on June 26. Replying to the debate on the bill, Finance Minister Nirmala Sitharaman said this legislation is 

for depositors' safety and not for undermining powers of the Registrar of Cooperative Societies. 

 

 



 
 

 

   Global Macro 

 The Bank of England voted unanimously to maintain Bank Rate at a record low of 0.1% and the size of its bond-buying 

program at £745 billion during its September meeting. Policymakers noted that domestic economic data have been a 

little stronger than expected in August, while the outlook for the economy remains unusually uncertain due to the 

coronavirus pandemic and recent Brexit developments, leaving the door open to negative interest rates and more QE. 

CPI inflation is expected to remain below 1% until early 2021 and unemployment will probably remain elevated for some 

time. The central bank also said it does not intend to tighten monetary policy until there is clear evidence that significant 

progress is being made in eliminating spare capacity and achieving the 2% inflation target sustainably. 

 Building permits in the United States went down 0.9 percent from a month earlier to a seasonally adjusted annual rate of 

1.470 million in August of 2020, after hitting a six-month high in July and compared with market expectations of 1.52 

million. Permits for buildings with five units or more declined 17.4 percent to a rate of 381 thousand while single family 

authorizations increased 6 percent to a rate of 1,036. Across regions, permits decreased in the Northeast (-13.1 percent 

to 119 thousand); the Midwest (-16.1 percent to 188 thousand) and the West (-1.1 percent to 368 thousand), while they 

rose in the South (6 percent to 795 thousand). 

 The number of Americans filling for unemployment benefits rose by 860 thousand in the week ended September 12th, 

compared to 893 thousand in the previous period and above market expectations of 850 thousand. It was the third 

consecutive week with claims below 1 million, but the number remained well above 665 thousand filed at the peak of 

the Great Recession in March 2009, suggesting the labor market recovery was stalled amid a spike in COVID-19 cases. 

Initial claims started to fall in May from a record 6.867 million reached back in March as many non-essential businesses 

started to reopen following weeks of closure due to the pandemic. 

 The Eurozone consumer prices dropped 0.2 percent from a year earlier in August 2020, the first decline since May 2016, 

due to lower cost for energy products (-7.8 percent vs -8.4 percent in July) and non-energy industrial goods (-0.1 percent 

vs 1.6 percent). At the same time, inflation slowed for both services (0.7 percent vs 0.9 percent) and food, alcohol & 

tobacco (1.7 percent vs 2.0 percent). The annual core inflation, which excludes volatile prices of energy, food, alcohol & 

tobacco and at which the ECB looks in its policy decisions, was confirmed at an all-time low of 0.4 percent in August. 

 Construction output in the Eurozone shrank 3.8 percent year-on-year in July of 2020, following a downwardly revised 4.8 

percent fall in June, and marking the 6th straight month of contraction in the construction sector due to the coronavirus 

pandemic. Building activity went down 4.3 percent (-5.6 percent in June) while civil engineering rebounded (0.4 percent 

vs -1.7 percent). Among the bloc's largest economies, construction fell 1.9 percent in Germany, 5.2 percent in France and 

10.5 percent in Spain. However, compared to the previous month, construction edged up 0.2 percent. 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 341 338 348 352 359 

ASIANPAINT 1986 1970 2015 2031 2060 

AXISBANK 438 434 442 446 450 

BAJAJ-AUTO 3001 2971 3015 3045 3060 

BAJAJFINSV 5944 5900 6034 6078 6167 

BAJFINANCE 3432 3414 3474 3492 3535 

BHARTIARTL 475 471 479 484 487 

BPCL 412 408 415 419 423 

BRITANNIA 3742 3694 3816 3864 3939 

CIPLA 744 737 753 759 768 

COALINDIA 123 122 125 126 127 

DRREDDY 4730 4597 4788 4920 4978 

EICHERMOT 2133 2110 2147 2169 2184 

GAIL 90 90 91 91 92 

GRASIM 715 705 727 737 749 

HCLTECH 792 777 805 820 833 

HDFC 1731 1715 1752 1767 1789 

HDFCBANK 1078 1070 1086 1094 1102 

HDFCLIFE 589 584 593 599 603 

HEROMOTOCO 3041 3002 3070 3109 3137 

HINDALCO 172 170 177 179 185 

HINDUNILVR 2117 2108 2131 2139 2154 

ICICIBANK 367 365 369 371 373 

INDUSINDBK 611 603 618 625 632 

INFRATEL 194 192 197 199 203 

INFY 998 984 1010 1024 1036 

IOC 81 81 82 83 83 

ITC 177 175 179 180 183 

JSWSTEEL 283 280 286 289 292 

KOTAKBANK 1293 1285 1310 1319 1335 

LT 900 896 909 913 922 

M&M 629 620 636 645 652 

MARUTI 7024 6897 7068 7196 7240 

NESTLEIND 16014 15947 16156 16222 16365 

NTPC 88 88 89 89 90 

ONGC 72 72 73 74 75 

POWERGRID 167 166 169 170 173 

RELIANCE 2275 2263 2304 2317 2346 

SBIN 194 193 196 197 199 

SHREECEM 19620 19419 19998 20200 20577 

SUNPHARMA 506 502 514 517 525 

TATAMOTORS 145 143 148 150 153 

TATASTEEL 393 386 400 407 414 

TCS 2443 2424 2470 2489 2515 

TECHM 772 762 792 803 822 

TITAN 1169 1157 1180 1192 1204 

ULTRACEMCO 3941 3902 3982 4021 4062 

UPL 521 512 529 538 546 

WIPRO 306 302 311 316 321 

ZEEL 216 211 220 226 230 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in the 

market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices open 

too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level (R1 

& R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level (S1 

& S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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